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By deleting the amendatory subsection (d) in Section 1 and by substituting instead the following: 

 (d)    Notwithstanding any provision of law to the contrary, a pool created under this 

section by an association of private not-for-profit education institutions, which 

association has been in existence for 25 years or more: 

(1)   shall be exempt from taxation under Title 56, Chapter 4 and previous taxes 

collected under Title 56, Chapter 4 shall be refunded to the pool; and  

  (2)   shall be exempt from Title 56, Chapter 7, parts 23, 24, 25, 26, and 27.. 

 


